FY 2021 General Fund: Town Manager Proposed (March 10, 2020)

Summary of Revenues

Town Manager Increase/ Percent

FY 2020 Adopted Proposed (Decrease) Change
Current Year Property Taxes $ 259,053,321 § 268,803,928 9,750,607 3.76%
(Existing Taxpayers)
Grand List Growth 3 2,175,114 2,175,114
}:;Ts Current Year Property $ 270,979,042 $ 11,925,721 4.60%
Other Property Taxes 4,625,000 4,650,000 25,000 0.54%
Intergovernmental 24,268,026 24,716,822 448,796 1.85%
Charges for Services 6,082,727 6,117,333 34,606 0.57%
Miscellaneous Revenue 2,001,000 1,852,000 (149,600) -7.45%
Transfers from Other Funds 463,492 387,468 (76,024) -16.40%
Sub-Total Non-Tax Revenues 37,440,245 37,723,623 283,378 0.76%
Total Revenues $ 296,493,566 $ 308,702,665| $ 12,209,099 4.12%

Summary of Expenditures
Jown Manager Increase/ Percent

FY 2020 Adopted Proposed {Decrease) Change
Town Services
Wages & Salaries $ 42,367,168 $ 44,023,358 $ 1,656,190 3.91%
Operating Expense 25,176,874 27,461,100 2,284,226 9.07%
Fringe Benefits & Insurance 42,815,532 45,225,727 2,410,195 5.63%
Total Town Services $ 110,359,574 $ 116,710,185 $ 6,350,611 5.75%
Board of Education $ 168,800,689 $ 174,673,528 $ 5,872,839 3.48%
Capital Financing $ 17,333,303 § 17,318,952 § (14,351) -0.08%
Total Expenditures $ 296,493,566] $ 308,702,665] $ 12,209,099 4.12%
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